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SUMMARY OF THE PROCEEDINGS OF THE 33 ANNUAL GENERAL
MEETING OF SOUTHERN MAGNESIUM AND CHEMICALS LIMITED HELD ON
MONDAY, 30™ SEPTEMBER, 2019 AT 11:30 AM AT HOTEL I K. LONDON
RESIDENCY, 6-3-656, KAPADIA LANE, SOMAJIGUDA, HYDERABAD - 500 082,
TELANGANA, INIMA.

Proceedings;

Mr. N Rajender Prasad was elected as the Chairman of the meeting who ascertaned the
requuisite quorum and declared that the required quonun for the meeting was present and
requested the doectors to take the seat on the dais.

Mr. N Rajender Prasad ammounced that the Register of Key Managenal Persounel and
Durectors and ther shareholdmg mamtained wwder section 170 of the Companies Act, 2013
was open for mspection as envisaged under section 171 of the Companies Act, 2013

Mr. N Rajemder Prasad announced that the register of directors confaining contracts or
arrangements in which they are inferested as maintained under section 139 of the Companies
Act, 2013, and the secretarial audit report dated 14.08 2019 s placed on the table and is open
for member’s mspection,

The Charman welcomed the members to the 33 Annual General Meeting and introduced
the directors,

Later, he delivered the wntroductory speech and the various scenarios the company would be
facing duning the current financial year 2019-20.

The Charman mformed the members that the notice convenmg the AGM along with the
Financial Statements for the vear ended 31.03, 2019 and the reports of directors and anditors
thereon have been with the members for quite some time and the same has been taken as
read

Before taking up the agenda #ems the Chamman mvited the members for then
comments/ questions about the company and to make suggestions, 1f any.

The members m general appreciated the performance of the company and alse sought
mformation on revenne forecast, inventory managemedt, efc,

Upon the shareholders completing thenr observation/queries, the Chief Executive Officer and
the Chief Financial Officer responded to the shareholders observation/queries.

The following tems/resohitions as per the notice of the AGM dated 14% August, 2019, under
ordmary business and special business was transacted at the meeting.

ORDINARY BUSINESS:

1. Ordinary reselution to consider, ieceve and adopt the audited Balance Sheet as at
March 31, 2019, the profit and loss account and Cash Flow Statement for the year
ewded on that date together with the schedules and notes attached, along with the
reports of the Awditors and Dhirectors thereon



SPECIAL BUSINESS

2, Specal Resolution to reappoint Mr. Nuthakki Ravi Prasad (DIN: 00319337) as
Managing Director and Chief Executive Officer (CEO) of the company.

3. Special Resolution to reappoint Mr. Nuthakki Rajender Prasad (DIN: 00143659) as
JTomt Managmg Doector and Clhief Financial Officer (CFO) of the company.

4. Special Resolution for re-appoimtment of Mr, Swya Sesha Prakash Valluu (DIN:
02661625) as an Independent Director.

5. Special Resolution for re-appomtment of Mr. Eshwariah Kapartha (DIN: 02728256)
as an Independent Director.

6. Special Resolotion for re-appomtment of Mr. G. Raghavendra Rao (DIN: 00470659)
as an Independent Director

The Charman informed the members that:

a) Remote e-voting facility has been provided to members from 27% September, 2019 (9:00
AM. IST) to 29" September, 2019 (5:00 P.M. IST) to vote on each resolution to be
transacted at the AGM as set out in the Notice,

b} The members who could not cast then vote through e-voting may cast ther vote on the
resohitions through ballot papers provided at the fune of registration of members at the
AGM vemie. Members casted their votes and dropped the physical ballot papers mn the
ballot box. He also mfonined that any member who has exercised e-voting facility will not
be eligible to cast physical ballot at the AGM.

¢) The Company has appomted D). Hamumanta Ram and Co., Company Secretaries as the
serutimizers for conducting the e-votmg and poll procedure in a fair and transparent
THNANNET.

d) The results of the AGM, along with the scrutinizer’s combmed report, would be
anmnoumeed withm the stipulated timelmes and it will be displayed on the company’s
website and wonld be mtimated to the BSE Limuted and also would be available at the
registered office of the company. He further mfonned that subject to the receipt of the
requisite mumber of votes, the resolutions shall be deemed to be passed on the date of
AGM i.e. 30" September, 2019

e) The meeting concluded with vote of thanks to the chaw.

Date: 30" September, 2019
Place: Hyderabad
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For Southern Magnesium and Chemicals Limited

M Rajeﬁlﬁgr’&;md

Ji. Managing Director and CFO



